heat Affected Mainly by Ex-
celleit Weather and More
Favorable Crop Reports.,

'.‘EXGlTING WEEK IN° COTTON

Prices Steadiiy Fa]ling to Lower
Level on Corn Market—0Otit-
ook for Kuture,

NEW YORIK, July 4—For na time
early In the week It seemed that the
majority of trades had elected to Ig-
nore all othep factors =avp the glow-
'!.ng reports coming from the West.
Their activity on the selling elde was
algo due to the fact that prices are
now far above the levels usually wit-
nessed in June and July. Further sell-
Ing wasa prompted by reports that a
few lnrge professionals in the West
Liad been active on the short slde.

Later, a nervous and unsettied state
of affalrs developed, from many con-

flleting influences. Chief among these
was the fact that there atill seems to
be such a great diversity of opinfon
ag to the crop in Kansas, ¢stimates by

numerous authorlties  ranging. from
65,000,000 ta 50,000,000 bushels.
Why the Mnrket Turned,
} In thelr bearish enthusiasm most
! traders seemed to have lost sight of
g the fact that the world's total crop
U In the past cereal year was a small

1/ seems unreasonahle
7 to expect a much larger one in the
J coming year. This, of course, makes
it all the more unfortunaie that sup-
plles In virtually all the world's mar-
Jets are extremely amall, A sharp up-
ward turn was die to the hig reduction
in the world’'s avallable supnply, §8.816,-
060 bushels, against 3,873,000 a year
ago. Sinee 3,952,000 bushels of the re-
duction was In Buropean stocks it was
not surprising that forelgn markets
were strong. The strength abrond wus
due In part to the poor crop prospects
in Germany, France, Hungary and Ar-
gentina.

Thers are few now who doubt that
France and Germany will be forced to
buy much more forelgn wheat in the
coming cereal wyear than they did in
the past. Oo this ascount It seems
gt safe Lo assuma thil gxportars will soopn

recelye larger arders for our mnew
wheat at more ressonable terms, Eu-
rope's Importing countries will na-
turally depend  upon their native
wheat as long as they can, poesibly
through July and August, but it f{=
unlikely that they will be able to de-
fer after that their purchases of for-
efgn wheat,

IFor this

one, and that it

rcason there seema to be
good warrant for looking for an im-
portant Inecreasp Iy our exports in
September, October, and November. It
i{s to be regretted that we seem des-
tined to have an unusuully small ex-
portahle surpluz in the cominue vear,
even shoual the soring wheat crop
prove Lo ha surprisingly uhundgn‘.. At
best we cannot count on having over
50,000,000 Lishels wore than we peed.
ang it seems elesr that If we had
Ctwice that quantity Lo Bpare we would
have no troa’s’s in plaeing 1L
Ax 1o e Wenther Iteports.
Late In the week the markel was de-
cldedly weaker on the whole, as of-
foerings wore heavier, prompred large-
1y by the continued favorable weather
West and more satisfactory crop re-

ports.. In some sectlons harvesting
and threshing lave proceeded with
better results than  anticipated, ths

vield and quility belng better than
expected, Theye was, for example, an
unexpected  lmprovement In  Okla-
homa. the condition there being placed
at 727, megalnsy 6l Yast month, and
the report swuleg that 720 per cent, of
the crop had been inrvested. This la
a much large: percentaga than antiel-
pated. In modl instances the grain
Is sald to be unusuiily dry, und hence
it Is asserted that o large part of 1t
will' be dellvered to Iiansas Clty, St
Loufs, and other large WWestern polnts
at an earller day than heretofore
thought poszsible, This, of course,
served io break down the value of cash
wheat In a gensatlonal way, although
an Irnpor'l;lul:, ,\leerine Wayg expected
when it becaina time to muke the In-
‘eyitable readjustiient between the -old
and the new crop basls,

Such ‘a settling teward
mal conditions: was highly welcomed
by practically every unbiuzed dealer,
as L was reallzed that nothing like
healthy meneral actlvity could be
counted on as long as prices
tinued so far pbove an grdinary level.
The soundness of thls was demon-
strated speedily by the fact thar ex-
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ONFLIC TING INFLUENCES
UNSE TTLE GRAIN TRADE

* THE STOCK MARKET OF THE. WE.E.K

(From lhu New. York Evenlnl Post or Sa.tnrt_!ay.]
.'!TDGI‘. EXCHANGIS TMN!AGTIONH.

con- *

STOCK MARKE 1

A WAI TING

PASSIN G OF LONG HOLIDA Y

Government bonds sold. 0
Ifar the daléndnr year Lo datn;

wers 5226510

“I‘hln Lust Last Two years ‘Three |
‘Yeir, nfu. YOArE AKO,
Shares (.. o) 2--1.-!91 3!14 Elb §61,000

Ruilway and miscalinnsous bonds.,.s2 &i% ﬂ&ﬁ-ﬂmﬂ Sﬂ,tvlquUIJ

1609 /1908, 1807, 1805,
SHATEE iiieiiei evevaiiins siviaiiod 00,040,857 8,021,287 118,496,600 163, .*iﬁﬁ 140,880,080
BOnds ..oy e $T05,6T.000, 03,106,000 mmummmmww.mtw

THE STOCIK MARKET OF. THE WEEIL,

Rafbwny ind Miscellinrous’ ShnTen.
The following table shows the week's highest,
Individual snles and net changes of all securitlea ®old on
Lxchangn this week, High nnd low prices are also given rnr tho full’ year 1003

wid Iw.f
1900, Weelk onding July & Net
Hlsh‘ l.ow High. Low. 3 Sales.  tgh: Low: Close, ¢h,
1ti%g 1644 12% Allls-Chalmera Co.iiaevie. @ 600 15—‘ 16 1644
iy 8§ Allfs-Chalmers Co., pr.. 5000 B1% 134 bl 3%
Lhy 5. Amalgamated Coppor.... 66,550 B i 11
e 445 Am. Car and Founii, i, 7,600 7 b6 oTiadlig
19 JQTB, Am, Car and Founiy pr,. 46 17% 17 11715 E
by Amerfean Lacomotivesi.. 6000 ' 6L 94 60
13 10‘3‘;; Amer, Locomotive, pr.... = 800 11815 - 1i7is 18l 1
107 7i% American Smelt{ng.. a0 o6 B0ty i U
1106y i Ameriean Smelting ' p 16000 11 e 110%4 %%
4L 4% Amer, Steel, Foiun 1,670 4044 AR 4004 By
187 117 Ameriean Sugar, G600 1 12 LT Big
131 120 Amerléan Sugar, ‘L0400 15 11 W6 4G
e o Amer, Tohacco, pr. L1666 101 1L 100F
11134 10714 Atlantie Coast ILin PR LU v R .o R - e
ity 1034 Baltlmore and Ohlo L1880 118% 117 11b§,+ 154
& 4 Haltimore and Ohlo, pr‘. 418 % [ ;
g 7 Brooklyn Hapld Tran,,,. 10430 & - 7% 'ﬂm .
bk 3% Chesapeake and Ohlo., 8500 7% W T4 5
1624 60lg Generdl Electrle Coilii., 66000 184t | 160%  164le+ 9%
14845 134 Great Norihern, pr....... 16,600 160  1i8% 154 1%
Toth 614 Greal Northern subsa..... 7,660 7614 7 T L
140% 1370 Illinois Central............ 3100 1493 149 149864 1ty
15l g1 International Paper...... B9 1614 18 o i
i 47% Internationa)] Paper, pr. 1,BW 62t 18
0% 24 International Pump...... 223 40 a0ta 9%+ 1
a2t International Pump, pr.. 275 £ Sl BSRE L
Z Louls, and Nash.......,, 2400 14135 14030 ° 140%— 14
811, Norfolk and Western.... 1,7 o0 uli h— &
Suv Norfollc and Western, pr 100 84 £8 &3
12314 Northern Paclfic.......5.. 8370  15627% 16010 162804 23
1% Pennsylvanin Rallroad,.. 18600 137%  134%% 136804 1
Sy Pressed Stesl Car......... 156 443 424 4375410
43 Pressed Steel Car, pr.... 1,063 10435 102 104144 2
17 Ry. Steel Spring.......... 2,300 H -13‘}f_» A% 1%
974 Hy, Steel Spring, pr.... 000 106 104 G
11§ Reading ..... 323100 1685 IMdly 19774 394
& Reading, 1st 420 o3 B2l =114
L] Reading, 2d pr. 12000 10 ke 100 44
1% Rep. Iron and 8§ [ 6,220 d13 - S0la Sl 0
67% Rep. Iron and Steel, pr . 450 106 (10 04
% Rock Island.ooeai.e.. 00,1000 33% 3076 133 42y
f1% HRock: Island, pr vesees e 13,700 Tl u‘a"‘:. l{,+ 1;5;
B4 Sloss-Shefff, 5. and 1 mu £y bt A Si}_’.‘_rl— 1%
1% Sloss-Shefll S. and I, pr iy Uy e 2
114% Southern Paciflc......... 193.-1:41 1331 13074 a1+ 174
118%  Southern Paclfic, pr. 11,920 1841f aa *1313e4- E
2 Sputhern Raflway......... 10,100 3l 205y b:l’;«‘.+ 14
@ - Seuthern Rni]wn.y, pr. g Mo 605 68LG B 1
1™ Unlon Pacifie.. L1S5,0000 1M 1824 LM+
M Union Pacifie, pr .o+ 8,000 1ML 102 1 -I—_l_%
414 Unlted States Steel......360,000 GB!; 6Ly 1;9:1,3-[-{,
107" United States Steel,'pri, 26,009 1380 123 1264+ 2%
44 Va.-Car. Chemieal.... ;... 7,000+ Ealg £ GiTh+  1p
114 Va.-Car. Chemleal, pr.... 100 123 123 123 4 2y
67 Va. Ironm, C. and c 100 63 +1
L 15 Wahash .... aeeis B,ED0 2834 21 oI+ i
B2 615 {1  Wabash, pr . 3,300 68 “H b A
*Ex- d[v!d?nd Total sales for the. wee!—: 2,224,201 shares,
BOND MARKET OF THE WEEHK.
Hallway anl Miscellaneous Honds. :
1909, Sales in i ; Net
High, Low, $1,003, High. Low. Close. ch.
g T4 251 Amerjcan Tobneco 48.. . iiciiarinnessaniaes S 2045 S0+
11"“: 10 3 American Tobacco 68 reg. u m. 3
1o 1043 57 American Tobacco 68....- 1y lll@@ M1H— 2‘9
D?*;' "'Hg 7 Atlantie Coast Line 4Bi.....i- 2y 46 oLy Y5 — !,?
FUES) 23 Atlantic Coast Line, L, and N. -15‘. . 0 = LIRS 'A
g 42 Baltimore and Ohlo’ prior llen dls,. HERE ™ o l,-!
1018 i Baltimore and Ohlo gold 48............0 Slo 100k lﬂ'ﬂ-,a!+ Ay
1 Balt, and Ohio, P. L. E. and Wi Va. 45.. a3q FAE W4 %
017% Balt. and Ohio, 8. West, div, 3la.. LTy 'J:}la Mle— 15
1003 Baltimore and Ohlo gen. is reg 9% .#3& 9:3‘,§+ g
“ Bethleham Stee] 58,000, c0eeaiie vesarsaaes BOY =i
1ildy Central of Georgla Rajlway con 58..,.. 111 110':9 U1 15
)iy Central of Georgla Rallway 1stiine...... !)CF..) BT e -!:
LTS Cent, of Ga. Ry,, Ist std Tr, Co. ct.. Ly B0 B lﬂ)&lé-l-v @
54 Central of Georgla Rallway, 2d inc. 55 5314 LQ}*}!—- "5‘?
54 Central of Georgia Railway, 2d stpd & & Blet Tig
= Central of Georgla Rallway, 3d inc 0 'E" , + “;{g
k! Central of Georgla, 3d ing. ntpd... £0 asl,-_? _3&5— 2
107 Chesapeake and Ohlo con, §3... 116 11{9}.9 U, + W
1065 Chesapeake and Ohlo gen. 4%4s 1085 10415 1M ;
Ly Chesapeake and Ohio rfg. bs 101% 1011 101554 5
ML Continental Tobacco 48......0 B T SC'IV‘-E- oA
10y Internutional Paper, 18t 6s... 105 1060 106
105 International St. Pump b68..,..- ke 10— 34
10235, Loulsville and Nashville uni, 4 100 1004
HIL T. and N, So. Mon, jt. 48....... ' 59&? Sﬂ',? §:3‘,{;— ':"5
15% L. and N., N. O, and Mob. 1at Ba., 125% 1‘959}.1 1‘.r;r}iq+ i
4% Norfolk and Westerr con. 4s....... A 983 et 3
12814 Norfolk and Waestern N. R, 1st §s 1286 1U8ta 0 12§Li 1}{,
ity Norfolk and Western cvi. 4s..... 984 Bk
1164 Northern Paclfic term. 63.. llu.ﬁft 115%— T
104 Northern Pacifie, Istide. ... ... 1y 2% ta
Northern Paclfic, 1st 45 reg.. 10 ; ]g:l _+ T .
Narthern Pacific gen, 35....0000.. T4y T4h— §§
Pennsylvanin Raliroad 4¥s,......0, el  1ew+ 4
Ponnsvivania Rallroad 4s, IM5......... 104 1?"“?_5
Penn, R I, conv. 338, 19KL... 10:_}’.{, ]l!?‘,’— EES
Fenn. R, R. evt, 3348, 1015, Mila 6%
Reading gen. ds....... 100 T 45
Rallway Steel Spring as 101 ‘ B L
Seaboard Alr Line is.. 1% ST — g
Seaboard Alr Line 5s ED&S e 4-"1%
Southern Paclfic riw Jl:s? MH4- 1
Southern Paciflc col. tr, 4 2% 123
Southern Paclfic 4s, full pd 1&;}5& 1 4138
Southern Pacific coli 2d inc 1034, -8
i Sputhern Rallway con, 58....... 111 ; 1,§
LT Southern Railway, M, and O. d 583 3%
f Southern ‘Rallway, 5t. L, div. 48.. Bql,_4 LA
' T Southern Railway 4s.. ceesian !2-.;’
WGL | 11 2 Tennessee Coal and Iron ‘gem. F-s... 10314 %
14E, 1 957 Unijon Pacific,. 1st 48,00, 101e a
115 192 147 Unijon.Paclfic convt. i8] R att 110}.4
) M3 163 UnlofmPacific T8 45, eamisaierieraiss iy
1AL 1ty M United States Steel BS . ..iaeeriiiiaiicaieis 10k,
104 10154 11' Unlted States Bteel, 8. f. 58 reg..... 105
(Iaks 102y 5 United States Rubber 6s.. irens 106
10 D 9 Virginia-Carollna (,I\emicnl s, 98
B8y 3} 16 Virginla Iran, Ceal and c“oke 55“.. i 174
100 G814 i Virginig Southwest, 1st 53 LT b
£ 1% 67 Wabash rig. 45... o i_-}’,fvl.
S LEY 1117% 7. Wabash, 1st 53, 1128
102 o3 4 Wastern Union cal, t 158 10045

1003
Total =zales for the week, including s!!L‘st gcvernment and munlelpal bonds,
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lowust and closing prluas.
o New York Stook

porters have been Tairly ctive buy-
ereg for July, Aupust, Seplember, Oe-
tober sghipment on the dielinge.  In-

deed, {t is the almest unlversal im-
preselon among well-informeg  mer-
chants that Burope will soon e send- |
ing larger orders here, becauss Im-
porters have evideutly been .,-ouvinr:c‘ll
that crops In mosy contlnental voun- |

trles are  below the normal, an.]_!
¢ furthermore, most large exportahble|
countries, notably Argentina, wilt hava

a smaller exportable surplus than m-l
dinarlly.

In view of there facts,
traders  balleve that atfter thy flret
rish of new wheal is over prices will
speedily begin to recover. This idea
is In 2 measurs substantiated by the

o fact thet authentle advices from Baltl-

channels continye geomewhar large, and
therefore It ls expecteg that the visi-
ble supply atatement will show further
Jarge decreases during the next month
or slx wecks. Hence It Is the gen-
wial Impression that new whear il
b immediat v teken Ip Ly milllers
cand plevator men a8 Seon &5 i1 conca
nn the mavis:,
Carn Macket Stenay,

S Mhere was lltila axe snt 9T ant-
mation in th= cnrp anarket, glthoogh
prices have stepotly Tallen Lo & juwer

level, ag offerlngs from the Interior
bave bsan carvpvr proennacd chletly vy
othe veXespiienelly favarable weathar
preveillng.  Thers are practically ne
\ deplers. wha ot recall 4 season in
which elimatic’ conditiens hays heen
more " ausplelous, < there having been

dverywhers, followcd <) High tzmper-
ature, and, consequently all tha ovi-
. denca shows 'that the crop has boon !
‘growing ut a highly silisfactiry.rate
In cage the’ weather does not become
especially " bad boeforé harvest, 1 1s
estimateds that' the erop’ will ‘ha by

AT trom = 3,000,000,000
r.onuquenl.ly, many

hushels, -and.

ilater o,
A BL .‘r_a._nd'

|'is generally supposed that a decldedly

consprvative '

more &tate that ocean freight room
haog been engaged for abour 640,000
bushels, namely, July-August ship-
ment, and sald to be proctieally ail
far  wheat. Recelpts of old wheat
gontinue  below home requlrements,
while shipments  into consumptive

+ an abundance of mmm.uru pricetically

fRr t.he larseat on record, pogaibly not

well-Informed
dealers’ expect decidedly lower Aguraa
or a8 soon AW haryest time

Buch an . outcnmo report had been expected but ansrators

would he highly welcome, as for sev- [
eral weeks, I[ not months, busineau‘
hag been almost at-a standstll]l be-
caluse of the wonderful scarcity and,
the high cost.

At the decline, new corn wasg offered
more [reely to arrive, and this brought
abhout a.faly business for export, and it |

brisk demand will spring up In case
of a further appreclable fall in val-
nes.  Oats. have also declined in &
somewhat sensational way, especlolly
on the epot, as offeringas have been

(materlally larger, with a decided pres-

sure to sell, prompted by the remark-
abhly  favorabla weather, which has
forced the growth of 'the crop with
gratifying spaed.

Cotton Mnrket's Week,

Thls has been the most exelting week
In the eotton market the trade has ox-
perienced since the boom during the
summer of two years ugo, when pro-
longed heat and drought resulted In
a crop fallure, yielding but 11,000,000
bales,  Yesterdny's very. unfavorable
Fovernmaont ¢rop report caused oosen-
satlonnl riee of 0  points, or the
tenqulvalent of ‘$3 per bale, within leus
than one hour nfrer the announcement.
The total transactions vedterday were
| estimated At upwards of 1,000,000 brles.
| 'The option list, which closed Thursday
at prices ranging from 111-2 to 11 -3
centd, jumped- instantly opn  the an-
nmmcomirnl af the government report

it noon 30.to 40 polnte. The market

finally cloged in the most faverish con-
dition. of the year at the highest record
price redehed In over two vears. Bpot

catton here yesterday went ip 5O
polnts, or the aquivalent of $2.50 per
| bale, to tha basls of 125-8 cents for
middling.

Prineipal DBulllsh Features,
| The government orop report, whion
|un gtirred the trade vesterdny, estl-
mates the dondition of the erop the
lowest on record at this time, as far
os the fleureds go back for twenty-flve
years, with the exception of 77 par
eent, In 1607, It estimatés the condl-
thn In the' large producing State of
Misaigslppl as only 81 per cent, and
lkewlise Alibama ns only 64, and Tonla-
lana, 62, This 18 tha lowest eondition
for ‘those thres Stetes on fecord at
this time of the year, An unfavurable

Ifrom last month's govornment raport.

dld not expect the roport te make the
condltion lower than 77 per cent
| Meaning of the Gowernment Report.
A careful analvsais of  the  goyebn:
meant's report in detall, contrasted with
Itg ‘report of last month ‘and  recent
years and the weather conditions,
‘mekes the present indicated crop in
prospect appear to' be between’ 11,400,~
{100 bales and 11,800,000, ag against the
prospect of 13,000,000 balez held out

Taking the average yield of lint cotton
per ncre for the past flve years, 195
pounds, and the July conditlon of the
past  flve years, averaging (80,3 per
cont., togethar with tho government's
presant estimated condltion of T4.6 per
cent, on nn' estlmated ncreage of 31,-
000,000 acres, the Indleated crop from
this mathamatical ecaleulatlon s for a
yleld of about 11,800,000 bales of 490
pounds, nét' oach.

On the same bosls of averages for
the past ten years the Indlcated yleld
in prospect would be for about 11,-
420,000 bales of tha sama welght, Very
favorable weather condlitions for the
proper growth and :development | of
the plants throughout this month ang
during  ‘August, which are the ‘most
critical months of tha season, could lm-
prove this prospect materlally,

Aunticipnting Future Conditlouns,

The supplies loft over from last sea-
san's blg erop of 13,600,000 bales mre
mora than ample to meet the require-
menta of the world'a splnners until the
new arop  commences to  move very
frealy next October, But {f the grow-
ing ecrop ls not to exceed 12,000,000
‘balea, there will be a shortage which
could easily cause merious dlsturbance
in the optlon markets dnd prices for
varns and cloths until the new crop
of 1910 should sesure rellef from such
conditlons, It may be argued that pres-
ent trade conditions and presant sup-
plies of cotton do not warrant the
present high prices of over 12:1-2 cents
now belng quoted for mlddiing cotton
in the spot morkets hera  But a large
percentage of this wvalue reprosents
Wwhat ls consldered will ba the effect of
supply and demand conditions later on
from such & prozpective short crop ns
la now indloated, Bpeculation la kax
Iy to play a blg part In the' regulation

locee | in ' canneotlon " with  the
woa.t er conditione. auring 1hn balanoa

a4 wig  seen on Tuesday,

Y |dulck to ‘respond 'to

.| BEastern

Little Dj position to Enter Upon
New; Commitments VWith Three-
Day Recess'in Prospect.

TARIFF

——

wmm“ FIGHT

thraordmary Ease of Money
Serves! to-Sistain Strong Under-
tone—Week of Rufhors,

AL e i

NEW YORK, July 4.—Tho securities
market of last week was seaschably
gquiet, and, sgemed dlaposed to awall
the posslng of several Iniluences that
ira |traditionally repressive
eftact, althougl they were not opera-
tive ‘with thelr ustal/force, thls time,
'he Juiy ‘money’ Bottlements are of
€qual  Importaince  with thosa of tha
Hrst of 'the yoar, and It |s customary
for speculatlve actlvitiea to stand aside
while'they are worked out. Last week
was eltralled by 'the closlng of Lha
Stock' Wxchange on Friday evenlng un-

|t Tuesday of this week. Thora was

little ' disposition’ to anter upon noaw

% | commitmenta with' the thrae. -day Hholl-

doy in prospect and with the other
eléments which' usually cause uncar-
tainty at this time,

Eifect of IRumors.

‘The speaculation, although qulet, was
expectant, and ‘responded quickly to
suggestions of favorable developmonts,
when the
vO0luma of dealings rose to nearly 750,.
000,000 shares, and prices advanced
easlly ‘at’ various Influential points In
the list.  United States Bteel was par-
ticularly ready to break through re-
straint, and other stocks as well were
rumors. which,
though they failed of later verifcatlon,
did not cause the stocks affected to
loge the benefit of their circulation,

It was reported, on that day, that
a new development had occurrad In Lhe
plan to Introduce United States Stesl
on the Parls Bourse and the rumor
was wfloat also that the Tederal goy-
ernment's sult against the American
Sugar Reflning Company, would ho de-
barred by the statute of lmitations.
The latter assertion was disproved hy
the findlng of Indictments laler In
the week and no confirmation of the
former rumor occurred.

Enne of Mouey Market.

A predisposing cause of the strong
undertone of the market, In spite of
the dullpess, was the ‘extraocrdinary
case of the money market through
the preparations for and the disbursa-
ment of the /July payments. The
amount ;of thoss payments In the New
York market waa' estimated aos high
#y. §218,000,000. Important syndicate
operations Involving =sdbscriptions to
new bond lssues went on at the same
time, Gold was shipped to the amount
of severzl milllon dollars to Holland
and to South America. There was the
gentlimental Influence of the govern-
ment's call for return of depositas with
national banks to the amount of $25,-
000,000, although the return did  not
fall due until” July 15 and August 15.
The bank clearings and tha reports of
Industrial activity pointed Lo expend-
Ing needs for money, Notwithstanding,
rites for call loans were held to tha
2 per cent, maximum, practically as
low ns at thls time last year, durlng
the perlod of congested reserves and
stagnant demand, which were tha af-
ter eftects of the preceding financial
depression, Tlme money rates have
receded am well, indlcating confidencs
In the contlnuance of oasy rates for
money for a conelderable’ pericd to
come, 7 .

Good Crop Outlook.

Another strong sustalnlng [nfluence
on securities was the hopeful fecling
regarding . the crops. In the metal
Indusgtries an Improvement {n the mar-
ket position of lead had o sympa-
thetic effect on the copper Industrials,
although sentiment regarding thie cop-
per trade was still unsettled. The {ron
and steel ‘trade’ was reported In A
healthy and expanding condltien, The
extra ‘distribution by the Delaware,
Laclkawanna and Western, in connec-
tlon with the recasting of 1ts organl-
#atlon to conform  with the commaodl-
ties clause of the Hepburn law, called
attention te the astonishing opulence
of that company and helped to stim-
ulate demand for other securlties con-
nected wlith the' anthracite trade. On
the politleal side, the end of the long-

drawn-out labors over the tariff bill,

although not definitely fNxed, is begin-
ning  to be counted on. for effect In
the markets and on business,

The' action of the hond market, In
view of the extreme ease of money and
the heavy disbursements of profits for
whilch ' Investment should be sought,
proved  somewhat disappointing, out-
gide the success ‘with which new ls-
SuUes’ are passerd
bankers

to secondary - subscribers.

I Iron and Steel

NEW YORK, July
volumao of business in

]

4—Thea heavy
rlg Iron In ths
territory has| bepn the most
praminent “feature In the iron trade
durlng the past week., Contracts have
been placed for between 75,000 and 30,-
000 tong of foundry and forge grades
by 'consumers in the territory’sast of
the Alleghenlew  Pipe  works have
been the most actlve purchasers, tak-
ing between 60,000 end 60,000 tona,
There were also some, purchases and
resales of furnAcs warrant lron ag-
gregating about 13,0007 tons, includ-
lng No. 3 foundry n.n_d_No. 2 soft,
at prices ranging from '§11 to  §1L.75
for No. 3 and $11.26/ to §12 for No. 3
soft, Contracts were also placed by
machinery manufacturers ‘and . stove
founders in Naw Eng!ana a3 well as
In  New Joraey, ~while! the Pennsyl-
vanla Rallroad closed for B,100 tona,
mainly. for car whaei grades of char.
conl coke,  Steel worke hnve also coms
Into, the market| for basio; iron, and
since the first of July have! closea for
about 16,000 tons ' for 'thl.rd.-qun.rter
shipment,

The total contracts for all klnds of
plg iron  pleced! n [the eastern dls-
trict during June assmgs,ted 225,000
tons, Orderg for ferro-alleys AEETe-
gated about 25,000 tons for shipment
over the last half of thls Year nnd the
first half of next year,

Bli.ce tha first of July thera have
been sold 2000 . tona of ferro-mangas-
nese and one contract for 1_0.000 tons

ELECTRICAL DEVICES
IN THE HOMES

End, ns well as) subnr‘bu. la.tha fact
that practically every one, even' tho
cheapent, 16 yired for electriolty, - Thiy
glves the occupent,, owner o tenant
the . many benofits. and ' comforta of
?Cluntrlcal devicos’ and utenesila:for tha
Ouan,

Eng you coul and! numaroun othor agme
orte,
For/any. in:nrmatlnn uoncern!ns the

of the lmmtnor.

oy

In  thelr |

from the hands of |‘at

One ot 'the mreat: advn.ntn&'ea in'tho e
new houses' being ‘bullt in the  Weat

In edditlon to'lllumination and/|
|cooking, | glectricity | 15 used’ for keeps ||

{0t ‘Bplegalslsen ‘whs olosed for

Im=
rlorl‘nl.lurl..

The  largesr. contracts for l'r.ulm]ry'
and forgo. grades’ [ndloats that con-
sithiers of 'gray!{kon, 'is well as ihose
of ntouI-mnklng grnd!‘s. nre ini..renalng
melting, |

Contraets ploceg tor steel ralls the
st Aveek | figgregated ihout! 20,000
tons, the ‘lnrgedl belng 14600 tons for
the: Nartharn Pacifie( whila the  Now
Haven |8 of tha nn[nt af Llu!lng tor
8,000 tora,

The fabricatad atruu.l.urn.l ateal con-
tracts placed in June aggregated 1385-

000 tonal of whleh 46,000 tons' sware

talten by the Amerlean Bridge Coni-
pany, mnking the totnl for thy aeo=

000/ tons, which Ia the heaviest yolume
of bislness ever placed’in a' siinilar
perfod. | Tha. outloole for tha eeécond
half of the year In ‘stéel products 18
vory encouraging, notwllhstﬂ.ndlng tha
Atrilce thit hos boen Ingugurated  at
the plante of the American Bheet and
Tin-Plata Company, and (e labor dif-
Netiltleg ‘on' the lnkes.
apects, the [ndusiry’ may be consid-
ored ‘as hoving returneg to normil
condlitiona. : :

L AMee ﬂltctinns.

i T =~
THRE ANNUAL MEI"'.I.‘J.NG OF THH
Btockholders of the Bouthern Manu-
facturing 'Company willi ba hald ‘at
the offlces of the company, Nos, 11
and 13, South Twelrr.h Street, Rich-
mond, Va., on THURSDAY, JULY 15,
1908, ‘nt' 13 octock noomn.
By order ‘of the president.
‘A, HDWARD ROEBER,
Secretary-Troasurar.

THE REGULAR "ANNUAL MBEETING
. of the'stockholdera 'of tho Robert
Harding Co.; Inc., will bs helddt the
office.of the company, in the eclty of
Richmond, Vo, JULY To01000, at 4

o'clock P. M,
E. N, NEWMAN,
Sacretary.

Divliend Fotices.

Atlantle Coast Line Rallroad Col
Office of tho Treasurer,
Wimington, N. C., Juna 281800,
THE BOARD OF DIRECTORS OF AT-
lantic Const Line Rallroad Company
has. declarsd’ a dividend of 3 per
cent, on the common capital stoclc of
that company, payable nt thpe office
of the treasurer, at Wllmington, N.
C. on and after JULY 10, 1209, to
stockholders of record on tha
day of June, 1904, The transfer bnoks
are closed from the 2200 day of Juns,
1908, at 3 o'clock 'P. M., to tha 12th
day of July, 1000, ot 10 o'eclock A,
My, both dates Inclusive. L
JAMES F. POSBT,
Treasurer,

HAuction $»ales, Future Daps,

By Pollard & Bagby,
Real Estate Auctioneera,

COURT SALE AT AUCTION
OF
COTTAGE DWELLING,

1120 N. Twenty-
Sixth Street

In execution nf : | decren of the
Chancery Courlt of Lhe city of Rich-
mand, entered on June 25, 1008, In tha
sult’ of Marsfinl] E. Tru}lnr, s guar-
dian, eté., vs. Herbert D. Traylor and
others, I will scll by #uction, on the
premises, on

THURSDAY, JULY 8, 1909,
at §:30 o'clock P. M., the above men-
tloned dwelling, contalning  three or
four*  rooms. Lot twenty-four feat
front by a depth of ona hundred and
twenty-five (125) feet to an alley,

TERMS: Cash,

JOHN GARLAND POLLARD,
Special Commlssioner.

No.

I cartify that the bond required by
thoa abhove decree entered June 26, 1903,
hayg been duly glven.

Glven under my Imnd this 1st day or
July, 1905

CHAS' 0. SAVILLE, Qlerk.

By H. Seldon Taylor & Company
nd

T, M. Wnrthnm & Company,
Real Bstate Agonts and Auctloneers,

AUCTIO‘\T SALE -
or
TITAT HANDSOME CENTRALLY LO-
CATED, WELL ARRANGED AND
SUBSTANTIALLY  BUILT
BRICK DWELLING,
No.

: 1 09 E.. Franklin St.

FIRST AND SECOXD
STREETS. LOT 46x163 FEET. A
CHOICE LOCATION FOR A
PHYSICIAN.

In executlon of the will of M. Al T.
Currant, deceased, and pursuant to an
order of the Choncery Court/of Hich-
mond city, It tha Bult of “Buckley vs.
Branch," entered on the 30th day of
June, 18908, 1 will’ offer for sala at:
public: uuctiun on ‘tha pronrises, on

WEDNESDAY: JULY. 7,150,

_f o'clock P.'M. the ahova man-
tioned housas and lot.

This house ig conveniently arrange],
has wide halls and 12 rooms, besides
bath room,; Eervant's rooms and kiteh-
en, and lte location, a8 'well as Its
surroundings ‘ara all ‘that could be de-

sire
TERMS: One-fourth cash: ' balanca
ot six, twelve: and elghteen months,
for negotlable  notes, | with Interest
added from day of ‘sale, and secured
by a deed of trust; or all ‘cash at on-
I}t;n of the purchaser,

© WAL R. BRANCH, ]:.xecul.or.
Wi of M. Al F. Currant, deceased,

ond ‘quarter of this year almost' 660,-

In mosL: re-.

22d

FEIITI I

\ promptly

' m{o comr.-:
AOTRUSTS

S l: COR.NINTH AND
MAIN S'I'REETS. ;

A MODERN BANK

Thls bank: has '1doptctl eyery. mc—dcrn convcmcncc
which will acld to its efficiency and the servicewhichiit
is enabled to render the pul:[v
open! an account subject to check with this bank
where your affairs: will \be treated courteous[y and

You are inyited' to

'ﬂuﬁtiu_u $ales, Future 10aps.

TRUBTEES' SALE
() 0
VALUBLE REAL EST;\TL

The undersigned, substituted © trias-
tees under n deed of trust from N, H,
Murray and wife, dated’ Noyember 18,
1902, of record in Huskingham eounty,
Voo will sell at punlle audtion, In

ty. o
TI?ESDAY. JULY 13, ll}ﬂﬂ.

at 12 o'clock ML, that tract of°878 reres
of land: in Franclsco District, In sild
county,’ including 6-T ot tha mlneral
rights ‘thereln, adioining the lands of
BE. V. ‘Andergon, W. i McCraw and
others,

Alsp, that certaln. tract of land 'n
gaid county and dlatrict adjoining tho
Jands of lha eatate of John M. Mpason,
Lewls Chant nnd others, contalning-143
pcres, morp or! lesd, conveyed to salil
Murray by decd of November 30, 1301
from Wlilliam J. Harvey and wife. = |

TIERMSE; Cash, unloss otherwine idl-
rected, on or befora the doy of sale;, by
the grantors in'sald deed, in whieh cada

they may bo varled in accordance with
the torms of sald deed,
L W. F. LONG,
W. 0. FIFE,
Subslituted: Trustees,
Railroabs.

—~

Southern Railway.

TRAINS LEAVE RICHXMOND,
N. B.—Following nchedule fgures pub-
I!lhed an Information and not guarantead:
A, M. —Daily.—Local for Charlotte,
A, M —Dally—Limited—Huftet = Broll-
Atlanta and Blrmingham, New Or-

lﬂ h
ar 1o

leans, Mamphls, Chattanooga, and ‘all the
Houth, Through coach for Chass City, Dx-
ford, Durham, | ’
[ P, M, ~Ex. Supday—Keysville Local,
11:45 P, M.—Dally—Llinlted, 'for all the
Bouth. Pullman roady 0:30 F, M,

YORK RIVER LINE.
di3g P. M.—Ex. Sun—~To Wesl Pt cpn-

necting for Bultimoro Mon,, Wed. and Frl
2115 B M.— Monday, Wednesday nnd Fri-

day—Laocal to West Foint,
4:30 A M,—Ex. Bunday—Local to 'Wnt, Pt.
TRAINS ARRIVE RICHMOND,

From Lhe Bouth: 7:00 A, 3:80 P, AL,

dally’ [Express),

B0 A, M., Ex. Sunday; 4:10 P. M.,

(Locall.

From West Palnt: $:80 A, M.,

A, M., Wed. and Fri; 50 l'
B, B, BIRGES [
93 B Main 0Ot.

Chesapeake & Ohio Railway

AL,
dally

dally; . 10:45
W.1 Ex, Bun,
D. P iAY
Phone %5,

flo,gl'.}‘f Fast dally tralns to O Folnt,

7210 B Neﬂport_ Newsand  Norfolk.

740 A—Dally. Iﬂcnl to Newport L\'evu.

£;00 P.—Dally, Local te Old Point.

12:60° Noon—Week days. “Mountain spe:m"
to’ Hinton.

3:00 P'. [ Daolly, Loulsville, Cincinnat!, Chl-

11:00 P, | cago and BiL Louls Pullmans.

£:30 ‘A.—Daily. Ch'ville, exc. 'Bun, Sinunton,

G:l6 P.—Week days, L.ocal to0 Fredericks

Hull!
10:00 A.—Dall¥.  L'burg, Lox., C. Forge,
§:15 P,—Week days.  To Lynchburg, Notural
Hridge und Clifton 'Forge,
TRAINS AllltIVB RICH.LIO\D
Lacal from ELst—3:5 A M., 82 P, M,
Through from’ Easi—11:40 AL M7 OPOM,
10:200 P, M,
Tocal fram  West—*8:30 A, 3L, T:5 P M.
Through—7:30 A. M, 2:45 P, A, and *6:
PooM.
James Rlver Line—"8:55 A, M., ;L3 P, AL
*Dally -except  Sunday,

Norfolk & Western Railway

ONLY ALL RAIL LINE TO NORFOLK.
Schedula (n- Effect June 20, 1503,
Leava Hyrd Street BStation, Richmond,
FOR NORFOLK: hi:lo A, dL, alidd A, AL,
adilg . ML, P. M. For LYNCH-
BURG  AND  THE & WEE bs:lo AL ML,
AG:00 A, M., *12:10 P, M., "8:05 P. M. "Ar-
rlve Richmond: From Norfalk—DLIE Al N
RLL40 AL M, aB:f0 P oML, hOHS PN ¢
135 B From the WORL--*T100 A, AL,

P, ML at:i60 P, M., bSiod PLUAL

* Dally; a Da. ex. Bun. ‘b Sun, only.
_Pullman, Parlor and Bleeplng . cara,
Dining Cora.

v, B; BEVILL. li C. H. BOBLEY,

G, POA,, Ethl’!and Va, D, P A, R!ch:nond Ya

Cafe

AND  CHESAFEAHE & ISAY

LAILAYAY. COMPANY,

RICH \[0\ D

from’ ‘Ashland, ‘siopping ‘at  Intermedlais
gtutions upon uignnl. Lv. Riehmond '(Broad
And - Laurel "Ste )t *6:05,0 *7:10, 8:10, 8110,
O,I.llﬂ.-\<...110.210 310 4110, 510
6120, 7:10,8:10, 10:10, "11546, - P, ML Ly, Ash-
lnnd' 5‘55 B 9 10, TR b R4 £l P
(15 Bif- et B Nt S 7 8 90,11 P

*'Dally ‘oxcept ‘Bunday. | _Sundﬂx tonly.

a1

i
A

\ 5k
i

S
7]

L

_,,
o
é

L/

evenmg dances,
visitors of refinement in

4 RD
nrmnnﬂinn. m'uuumuatoz nm.‘ 'wuhwi

The Evenmgs
]  atAny -
4 Summer Resort-

and the character of the

sucm.l life' there are very im-
portant in their influence

upon your holiday. « At the

! Thousand Islands and
393 Adirondack Mountains

' ‘there are. hlgh - class hotels fre- |
quented by refined people, with
parties and concerts, at which 'all

the settlement—— whether

guests of the hotel or not—are made welcome.

There Are Through Cars From Plulaclelp}na

io the Adimndack and Catskill Mountmns and from New York to |
the " Thousand  Islands,’ Saratoga and the 'Green' Mountains, ‘!
Your local iticket agent w1l.l gladly give you. full mfarmn.t,:un. £
gl Lat Us Suuut a Vm!.ian Trlp
Tt yom will tall. us the nnmh-r in your party, the lengih of
1:“.1 \ﬂ'& your h‘nllds o and. wha‘tl;:it:%: :?:Eg éc‘.‘n‘i?:?#nl."i_
uok Aot propose on ong or two S

n
i o

,.

(:_\1 \\-Suh’h X

juth Hl L Tor  YORT |
‘N wY

MARY usages to' wh uh:g lectricity. can
he ‘put, ecell ﬁo t and. Powar
Department, Vlrglhl : 1
_‘Fower Cn‘n‘m

..h-l l..tq- Travsl Rur
oam 778, G:ui.‘.?'."l‘._?'hg:ﬁp N Y

front: ot the eourthouse of sald coun-

Bummer scmdule of elagtrie traings to and |

! Inapauttnn invitad.

Some people
have an - idea that
in order to have a
bank accotint they
must_have a large
sim o depmll.
This'is 'not rue of
this- 'bank. ‘The
small depositor re-
ceives the same
courteous ireatment |
accorded the large.

Capital and aurplus
$1,800,000,00.

1104 EAST MAIN STREET

MONEY TO LOAN

EY THE

Life Insurance Co. of Vlrglma

on desl located bual: or
For terms and conditlons call on or lddn:n.

Mr. J. T. LAWRENCE,

HOME OFFICE., RICHMOND, VA.

Whether you want to open an ac- 5
count of harrow money, call an

The Savings Bank of Richmond
1117 East Main St.,

R. A. PATTERSON, President:’
| JAMES M. BALL, Cashier.

“Strong us the Strongest.”

Railroans.

e e e L e i s,

Richmond, Fredericksh'g & Potomac H R.

TO AND FROM WASHINGTON AND BEYGND.

Leave Illchmond | ArriveRichmonid
5,20 A.M, Brrd 8. Bta -z.mu M Byrd Si. Bia,
54D AN, Maln Hi. Bia. !61’.]1 ll.ﬂl-ﬂi-lq
-Moa.n.ll;rd t.Hta. alln M. Elb

12,01 P.M. Byrd Bt Bia.| 12,158 V.. Xaln Kt 18y
1.00 P. M. Byrd St. Bta, I‘!.l.ﬁl’.llll:rd!ﬂ. tas
4.15 .. Elba # 8,56 P.M. Hyrd St. Bia,
5.16 P. M. Maln §1. St =0.00 ', M. Byrd B¢, Sla,
*5.20 P Ryrd St. Sia.! #1030 P.M. Hain BL.8ta,

ASHLAND ACCOMMODATIONS—WEEKDAYS.

Leavo Elha Siation—7.30 4. 4., 1.45 P.X., 6.20 . X
Arrive ElLs Statlon—#8.40 .M., 10.: il)l.i..&.ﬂﬂ Y

*Daily, 1Wnkdlrl. EBundlys only, 'All
tralns m ef fram B d Btrect Btatiom stop ati
Elba. Time' of arr all and departures mot
guaranteed, Read !hl sigas.

:Crrs leave Mancheater, Sevenll and Perrsf
blrneu, for Petsrsburg:
T, 0, LTI PUOML L 3,4y
w 145, "6, 7, B, 3, 100 P. M,
100 P, M. for Chesiers 12:00 mlﬂlllxhl tox

3,

E,

Putersbhurg:
leaye
ffll'
i

Eycamorg

9:25, *10:35, 11325,
ST, BB, | Bl

loot

FPoteraburg,
Manchester:
1

i3,

Citrs
Bireat,
5,

]
'l"ar;iex hngsasa and. express.
** Limited, ~axcept Sundays and holidays
All cars from Petéraburg cuznect with
r.urn for Richmond.

EEABOAND ALR LINE, :
Bouthboupd trajns sghediled (o leAve Richa -
mond dully: 8:10 A, M.—Lacel to Norling,
Ralelgh, Charlotte,  heimington. 125,
M, Slneprrg and cuuchca Atinpta, Blrming=
ham, Bavannal, | Juckwonville ‘and’ Florida'
points, © 10:40 P, M.—Bleepers fnd coaches
Savannah, Jacksonville, ‘Atlanta,  Blrming«
ham . ang: Meamphis, \orlllbound tralns
scheduled. to arrive  Richmond. dally: .".:_.’h
AJCALL B060 . ML CBME PooAl,

ntramhuats.

OLD DOMINION LINE

FOR NO Ul..li AND NEW YORK.
Bieamers Branden snd Berkeley, Dallyt
Leave Richmond: (toot of A.ah hl 3100 P AL
Loave Newport' News ¢ H L M

Arrive Nortollc i L8100
Connecting with mnl.n line ‘alaamars lenv- i
Ing MNorfolk for New York daily except Suna-' !
dey Ti00 P, Al ‘
Fare: Betwaan Richmand and | Nortolk, $3,
including ‘stateroam  berth: maeals, 5g- canls.
Trains via Norfolk and Westarn Ry.‘at/al
P. M, and Chesapeaks' and “Ohlo Ry, at. l
P, M, also connect with New York steamera, -
VIRGINIA V.r\\lb-\T]O‘\ LU\IP:\.&\'
James Rivér by daylight for Norfolk, old
Point, Newport Naws and all James- Rl\'«!r
landings, - Steamer Pocahontas lecves Old.
Dominion .whart Monday,  Wednesday. and
Fridny.at 6:30 A, M. Fare.to Norfolk, §1,25;
spcond class, 31:00; menls,” 50 cents, Eruigh; 3
receilved for-all landings on James River.
Pekety on sale 0. Do B 5:Cols nmn&.
085 B, Main, Bt or 5001 '\Ialn St., '.'I:‘ha F
Jefferson and Murplu a Hotel

HUDSON RIVER' NIGHT LINES

THE POPUL:\.F- SL;\‘RCIIL]GILF ROU':I.'H' \

R, foot of Cnnnl 8k,

PEOPLES “Adlrondnck  léwve Pler 3% 0
LINE = X

New York, at 81%, M, stL{
12th 8t _B:IrJ I‘. -M. an
New York--. Yonkera. T:30. P, M. 4 " WeeH
Alhlﬂ? ' days and Sundays, o0 :
CITIZENS New/ Bteamars Trojun’ and
Renuualuer leave | Pler: 40,
N ‘L NE YN {foot ot DEL tﬂlh
ew: Yﬂfk"' at, '~r T, at 0 P.M. dall

TOy:, wlurﬂny lnﬂ]udad
SPLEI\DID CACCOMMODATIONS, UNEX !
CELLED CUISIND, SERVICE TED BEBT. i
Direct connections ot o lbany or Troy with: |
express tralns for ‘poings North, Tlust nnnl \
Wast,
TJ.ckHtu sacured. at, prlnezpal :Icka: ameg.
. R, atations,’

Cheap Passage to Europe

The steamship, “wansleydal |
ing from. Norfolk about August: 8
be  followed by the steamship “Lang
dala' and tha' stnnmshlp hwnledala"
at intervals of thres weeks, '
(iThese steamerg are. uxcemlonullv wall
provided wilth all. nmdernlcou\'anlancu{

Richmond and Petersburg Electric Rai!way

Stesmers (C, W .’alorau ang -

|




